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Item 1.01. Entry into a Material Definitive Agreement.

On May 31, 2011, Emergent BioSolutions Inc. (the “Company”), through the acquisition of certain assets of TenX BioPharma, Inc. (“TenX”) by the
Company’s wholly-owned subsidiary Emergent Product Development Seattle, LLC, assumed the rights and obligations of TenX under an Amended and
Restated License and Commercialization Agreement (the “Agreement”) with Genmab A/S (“Genmab”), dated December 22, 2009.

As aresult of the acquisition of the Agreement, the Company obtained an exclusive, worldwide license to develop, manufacture and commercialize
Zanolimumab, a fully human monoclonal antibody therapeutic product candidate in advanced stage clinical evaluation for cutaneous T-cell lymphoma
(“CTCL”), a type of blood cancer, and peripheral T-cell lymphoma (“PTCL”), an aggressive sub-type of non-Hodgkin’s lymphoma. The licensed patent
portfolio contains multiple patent families directed to Zanolimumab, methods of making Zanolimumab and its methods of use.

Under the Agreement, the Company is required to make payments to Genmab of up to a maximum aggregate of $18.5 million based on certain development
and commercialization milestones related to regulatory approvals and net sales targets. The Company is also required to pay royalties on sales of
Zanolimumab to Genmab ranging from the low single to high single digits. The Company is also required to pay to Genmab applicable royalties, milestone
fees, license fees and other payments that are payable by Genmab for certain related intellectual property that Genmab has sublicensed to the Company and
that is necessary or useful for development or commercialization of Zanolimumab.

The Agreement makes the Company solely responsible for filing and maintaining all investigational new drug applications and new product applications and
for seeking regulatory approvals for Zanolimumab in all indications for the treatment of human disease. The Company also has the exclusive right to
otherwise develop, commercialize and manufacture Zanolimumab.
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