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Item 1.01. Entry into a Material Definitive Agreement.

On July 18, 2012, Emergent BioDefense Operations Lansing LLC, a wholly-owned subsidiary of Emergent BioSolutions Inc., entered into a modification of
its contract, dated July 13, 2010, with the Biomedical Advanced Research and Development Authority of the U.S. Department of Health and Human Services,
related to large-scale manufacturing of BioThrax at the Company’s vaccine manufacturing facility in Lansing, Michigan. The modification exercised options
that include, among other things, biologics licensing application activities and clinical, feasibility and stability studies. The modification increased the value
of the contract by approximately $38 million and extended the contract period of performance to September 30, 2014.
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