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ItemEntry into a Material Definitive Agreement.
1.01

On May 26, 2011, Emergent BioSolutions Inc. (the “Company”), acting through its wholly-owned subsidiary Emergent Product Development Seattle, LLC,
entered into an amendment (the “Amendment”) to the Collaboration and License Agreement between Emergent Product Development Seattle, LLC (as
successor-in-interest to Trubion Pharmaceuticals, Inc.) and Pfizer Inc. (“Pfizer”), dated December 19, 2005 (the “Agreement”). Pursuant to the Agreement,
Pfizer is currently developing, among other product candidates, the Company’s anti-CD20 Small Modular ImmunoPharmaceutical Therapeutic, SBI-087, for
the treatment of rheumatoid arthritis, systemic lupus erythematosus and other autoimmune and inflammatory diseases.

Pursuant to the terms of the Amendment, the Company agreed to remove certain restrictions in the Agreement on Pfizer’s development and
commercialization activities directed to certain anti-CD20 products. In consideration of the amendment of these restrictions, Pfizer will provide the Company
with an up-front payment of $2.5 million and may also pay a royalty payment in the low-single digits on net sales of certain products, subject to specified
timing conditions for development and commercialization.

The foregoing description of the Amendment, which describes the primary changes to the Agreement, does not purport to be complete and is subject to and
qualified in its entirety by reference to the full text of the Amendment, which will be filed as an Exhibit to the Company’s Form 10-Q for the quarter ended
June 30, 2011.
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